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CV registrations down 7.4 per cent
· February's the low point in the annual registration calendar

· Strong growth in February 2002 contrasts February 2003 decline

· CV registrations at 64,872 for three months to February, up 4.8 per cent

· Light CV registrations down 7.7 per cent on the same month last year

· Truck registrations also down, 3.3 per cent, but artic volume holds up

· Bus & coach registrations on par, year on year for six months to February 

	New CV registrations in the United Kingdom – 2003

	
	February
	% change
	YTD
	% change

	Total
	16,731
	-7.4%
	42,141
	3.4%

	Light CVs
	13,348
	-7.7%
	34,213
	3.4%

	Trucks
	3,189
	-3.3%
	7,301
	4.0%

	Buses & coaches
	194
	-35.3%
	627
	-1.4%


'After January's strong start to 2003, February was a more subdued month,' said SMMT chief executive Christopher Macgowan.   'The February 2003 registration total was still above those set from 1999 to 2001, under the bi-annual registration plate change, but 22 per cent growth last February was tough to beat, especially at a seasonal low in the annual calendar.'

Registrations were down across most sectors, but there were exceptions such as car type pick ups and vans 1.8 to 2.6t GVW.   The former is a trend that has been with us for many months and the latter is very much a recent revival based on all new vehicles.

The expected economic risks and rebalancing may test the durability of the recent strong growth in much CV demand, especially at the lighter end.   So far there has been little effect on registration performance.   In general this suggests that the UK CV market remains at a high and stable volume, as it has over the last few years.   However, registration statistics do lag behind orders and businesses investment decisions, so one needs to be cautious given the generally poor outlook for business investment.
CV registrations, with a 4.8 per cent growth rate over the three months to February compared to the same period a year earlier, continue to confound the poor record of business investment in 2002 and the weak outlook for 2003.   There is justified caution over what lies ahead, but the CV market, especially LCVs, does still seem to be following the seven-year robust growth in consumer spending and service sector demand.

February's fall in registrations is not enough to alter the expectation of a total CV market of about 305,000 this year.

Light CV registrations down 7.7 per cent in February

Light CV registrations were 7.7 per cent down at 13,348 units in February, against the 14,469 and growth of 29.8 per cent for the same month last year.   For the three months to February 2003, registrations were 53,076 compared with 50,430 for the same period a year earlier.   This growth of 5.3 per cent rests on strong growth in January 2003 and December 2002.

Heavy vans in the weight range 2.6 to 3.5 tonnes fell 3.4 per cent to 7,201 units, taking 53.8 per cent of all LCV registrations.   Last year their share was 51.5 per cent.

Light, car-derived van registrations fell by 20.1 per cent this February, but were up by 33.2 per cent at February 2002.  February also saw MGRover enter this market.
Car-type pick-up registrations, in the 1.8 - 2.6 tonne range grew 33.4 per cent in February, maintaining the sector's recent run as the growth 'hot spot' in the overall LCV market.   Other car-type pick-up vehicles are also counted in the 4x4 utility and heavy van segments.   Overall these vehicles took some eight per cent of the 266,346 LCV registrations in 2002.

4x4 utility registrations were down 26.2 per cent for the month.   They were also down 8.7 per cent at 1,506 units for the three months to February compared to the same period a year ago.   The data for six months to February confirms the recent weakness in registration volume, down by 1.0 per cent on the same six months a year earlier.

New truck registrations down 3.3 per cent

February's registration total was a pause in the very recent growth for the truck sector.   However, some of the relative strength at the heavier end of the market was still evident, especially for three axle rigids and artics, with year on year growth of 19.6 per cent and 8.1 per cent respectively.   Truck registrations have now risen in three of the past five months.   Registrations of trucks over 15 tonnes were up 1.7 per cent on last years total at 1,815 or 56.9 per cent of all truck registrations for the month.

Contrary to the significant year on year growth in LCV registrations at February 2002, truck registrations also fell in February 2002, by 5.5 per cent.

Bus and coach registrations down 35.3 per cent in February 1
February bus and coach registrations fell 35.3 per cent.   Buses led the fall, down 112 units on the February 2002 total, to 156 units.   Coach registrations were up six units to 38.  Monthly performances are a limited guide to underlying changes due to long intervals between bus and coach orders, delivery and registration, so growth trends over three or six month periods can be more useful.   The table below shows these statistics for the three and six months to February 2003, compared to the same periods in 2002.

	New bus & coach registrations in the United Kingdom – 2003

	
	3 mhs to February
	% change on same period a year before
	6 mths to February
	% change on same period a year before

	Total
	955
	11.6%
	1,869
	-0.3%

	Fare Stage PSV
	846
	21.4%
	1,598
	-1.1%

	Coaches
	109
	-31.5%
	271
	4.8%


1:  SMMT bus and coach data covers all vehicles over 3.5t gvw.   Clearly some of these do not fall into the heavier, eight tonne and over PSV category.   Note that the SMMT analysis excludes bus and coach body types in the heavier vans to 3.5t GVW.   In 2002 there were 396 LCV bus and coach registrations and 456 in 2001.   In February 2003 this figure was 25, last February was 27 units.  The cumulative data for the year to February 2003 and 2002 are 53 and 57 units respectively.
If you have any questions, please call Robin Dickeson

020 7344 9222   Mobile 07974 436 641   email: rdickeson@smmt.co.uk
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February 2003 CV registrations down 7.4 per cent





Falls generally spread, but 33 per cent growth for car type pick ups and growth in medium vans, while trucks over 15t gvw hold steady.


 


Strong growth of four months to January halted.





Feb 2002 saw strong growth.





Feb LCVs down 7.7 per cent





Heavy vans fall 3.4 per cent; Medium vans up 18.0 per cent from low base.





4x4 growth trends remain erratic, but generally down.





Pick ups rise 33 per cent, as strong growth continues.





Vans to 1.8t fall 20.1 per cent: new entrant from MGRover.











Trucks down on Feb. 2002





Still growth momentum from recent months at the heavier end and especially for artics. 





Year on year truck growth of 2.1 per cent for 3 mths to Feb: a fall of 6.5 per cent for the 6 mths to Feb.





Feb trucks down 3.3 per cent.
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